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	Questions/Main Ideas:
	

	Objectives


	· Explain the impact of Henry Ford and the automobile.

· Analyze the consumer revolution and the bull market of the 1920s.

· Compare the different effects of the economic boom on urban and rural America. 


	Key Terms/People
	

	• Henry Ford 
	Applied mass production techniques to manufacture automobiles; initiated changes that had a major impact on wages, working conditions, and daily life

	• mass production 
	The rapid, large-scale manufacture of identical products 

	• Model T 
	Automobile manufactured by Henry Ford to be affordable on the mass market

	• scientific management 
	Analysis of a manufacturing process to improve speed and efficiency

	• assembly line 
	Manufacturing technique in which products move past workers, each of whom adds one small component

	• consumer revolution 
	A flood of new, affordable goods

	• installment buying 
	Buying on credit by making an initial down payment and then paying the balance over time

	  bull market 
	A period of rising prices in the stock market

	  buying on margin 


	buying stock on credit by paying a percentage up front and borrowing the rest of its cost



	How did the booming economy of the 1920s lead to changes in American life? 

	

	
	

	The 1920s were a time of rapid economic growth in the United States.
	

	
	

	Before 1920, only wealthy people could afford cars.
	

	
	

	
	

	Ford made the Model T affordable by applying mass production techniques to making cars.
	

	
	

	.
	

	Ford also raised his workers’ pay and shortened their hours.
	

	
	

	
	

	Questions/Main Ideas:           
	Notes: Chapter 7 section 1

	How the Automobile Changed America

	

	
	

	
	

	The 1920s saw a consumer revolution.

	

	
	

	
	

	Rising stock market prices also contributed to economic growth.

	

	
	

	
	

	During the 1920s, cities grew rapidly.

	

	
	

	Cities expanded outward, thanks to automobiles and mass transit systems.

	

	
	

	While cities and suburbs benefited from the economic boom, rural America struggled.
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