Bell Ringer Vocabulary

Minimum wage
n.noun
The lowest wage, determined by law or contract, that an employer may     pay an employee for a specified job.

Federal government

n. noun

A government with strong central powers that is the organization that is the governing authority of a political unit.
Inflation
n.noun
A persistent increase in the level of consumer prices or a persistent decline in the purchasing power of money, caused by an increase in available currency and credit beyond the proportion of available goods and services.

Cost of Living Adjustment

n.noun
An adjustment made in wages that corresponds with a change in the cost of living.

Medicare

n.noun
A program under the U.S. Social Security Administration that reimburses hospitals and physicians for medical care provided to qualifying people over 65 years old.

Social security
n.noun
A government program that provides economic assistance to persons faced with unemployment, disability, or agedness, financed by assessment of employers and employees.

Tax break
n. noun

A tax deduction that is granted in order to encourage a particular type of commercial activity
